COST CERTIFICATION GUIDELINES

As of 11-1-99

Date:
________________

To:
Oregon Licensed CPA

From:
Oregon Housing & Community Services Department


___________________, Loan Officer


725 Summer Street NE, Suite B

Salem, Oregon  97301-1266
	Project Name: ___________________________________

Project Owner:    ___ For Profit 
____ Nonprofit

Bond Sale:           ___ 501(c)(3)   or    ____ Private Activity

Bond Series: ________________   Bond Sale Date: ______________

Official Action Date: ____________




Oregon Housing & Community Services Department (“OHCS” or “Department”) requires that all borrowers seek professional advice when certifying allowable project costs. The borrower is advised to seek an Oregon licensed Certified Public Accountant (CPA) who has received a Peer Review rating of #1. For cost-effectiveness to the borrower, the CPA should be familiar with the Internal Revenue Service Tax Code as it pertains to tax-exempt bond financing (Private Activity or 501(c)(3) Bonds).
Prior to closing the permanent financing, the borrower must secure a Cost Certification, in the Department’s specified format, which clearly itemizes all costs associated with the development of the project. (Costs are incurred when the borrower becomes legally obligated to pay them.). One-Hundred percent (100%) of all “bad costs” must be deducted from the Total Project Cost that is reported on the Owner’s Certificate of Actual Costs cover page.

Based on a specific project’s use, the Tax Code does treat For Profit and nonprofit borrowers separately with differing allowable and not-allowable (“good/bad”) costs. Borrowers should seek advice from a CPA experienced in interpreting the Internal Revenue Service Tax Code as it pertains to tax-exempt bond financing for individual interpretations.

Listed below are items that are commonly found to be “bad costs.” Current Department policy is that they are not to be financed by tax-exempt bonds.  This is not an all-inclusive list of not allowable (“bad”) costs, but is a guide used by OHCS for tax-exempt bond financing review and underwriting. This information is not intended to be used as “advice” to the borrower for verifying “good/bad” costs in the development of a project.

· Good costs include most, but not all, items capitalizable to the basis of the project.  Items that cannot be capitalized are generally “bad” costs.

· A recent change in the Tax Code ruling now allows For Profit owners to be reimbursed for the cost of the common kitchen and equipment.  Common kitchen and equipment are now “good” costs.

· Miscellaneous costs such as FF&E (typically common area furnishings) must be functionally related and subordinate to the project.  These costs must also be reasonable and the items must also be included in the UCC-1 list.  Any costs that are not functionally related and subordinate to the project  are “bad” costs.

· Bond funds can only reimburse costs incurred less than 60 days prior to official action date, except for certain soft costs associated with pre-development activities.

· Amounts paid to the owner or related parties for work on the project will only be “good” costs to the extent they reimburse for actual costs of providing the work and not to the extent they reflect profits, which are “bad” costs.

· Bond funds shall not be used to pay a “profit” element to a related party.  For example, if the contractor or developer is “related” to the owner, bond proceeds may be used to pay costs of construction or development, including overhead, but their use to pay the profit element of a development fee or construction fee is treated as a “bad” cost.

· Property being bought from or sold to a related party is generally not eligible for bond financing.  Bond funds can not be used to acquire a property or a project from a “related party”.  For this purpose, a related party is a 50% or greater direct or indirect ownership; or if the purchaser and seller are members of the same immediate family.

· Bond funds shall not be used to pay the project manager or other employees for services that are not capitalizable into the cost of the project.

· Bond funds shall not be used to pay the cost of space used for retail.

· Bond funds may not be used to pay the costs of such items as athletic areas, recreational facilities, or childcare facilities if they are not functionally related and subordinate to the project and/or residents are required to pay additional amounts, beyond rent, for their use.

· Bond funds shall not be used to pay the permanent financing loan closing costs (e.g., escrow fees, recording fees, etc.).

· Bond funds shall not be used to pay off-site costs.

· If bond funds are being used to acquire an existing project, then, within 2 years of the later of the acquisition date of the project or the issue date of the bonds, the borrower must pay rehabilitation expenditures relating to the project in an amount at least equal to 15% of the amount of bond funds used to acquire the project.  These rehabilitation expenditures may be paid either from bond funds or from any other source.

· No more than 25% of the bond funds may be used to acquire the land (land costs).

· Childcare areas, generally, are “bad” costs in a project owned and operated by a For Profit borrowing entity.  Childcare areas may be a “good” cost if a project is owned and operated by a nonprofit and the Childcare operator is also a nonprofit..

· A vehicle may be funded by bond funds if the vehicle is functionally related to the project, the borrower is a nonprofit, and bond proceeds are from 501(c)(3) bonds.  A vehicle is a “bad cost” for a For Profit borrower and shall not be financed with bond funds.

· Bond funds can not be used to fund operating reserves, contingency escrow accounts, or rent-up reserves.

· Bond funds shall not be used to pay any marketing expenses or supplies.  This would include the costs and supplies associated with groundbreaking ceremonies, grand openings, and other marketing type expenditures.

· Bond funds shall not be used to pay interest on bonds allocable to the project following the origination of the mortgage loan for any period after completion of construction.

These requirements are for the life of the loan.  Should a borrower become out of compliance with tax-exempt bond code requirements, there could be serious consequences that could include Internal Revenue Service penalties or loss of the tax-exempt nature of the bond financing.

CONSTRUCTION COST CERTIFICATION – FOR PROFIT BORROWER

CPA’s Letterhead

Date

Oregon Housing and Community Services

Attn: (Loan Officer’s Name)
725 Summer Street NE, Suite B
Salem, OR 97301-1266
RE: Construction Cost Certification

We have examined the Owner's and Contractor's Certifications of Actual Costs prepared by          (Owner) and (Contractor) relating to the (construction)(rehabilitation) of (project) for the period from inception of the project to (Date). Our examination was made in accordance with generally acceptable auditing standards, including such tests of accounting records and such other auditing procedures, as we considered necessary in the circumstances.

In our opinion, the accompanying Owner's and Contractor's Certifications of Actual Costs fairly represent the Owner's and Contractor's costs relating to this project, in conformity with generally accepted accounting principals. For this purpose, Contractor's costs include an allowance for depreciation on property and equipment; only to the extent that such depreciation is billed, directly or indirectly, to the Owner.

The costs identified by asterisks on the Certifications represent capitalized cost of land, acquisition and construction of property included in the project. For this purpose, capitalized costs relating to the project include all amounts paid or incurred (other than those described below) that are chargeable to the project's capital account or would be so chargeable either with a proper election or but for a proper election by the Owner to deduct such amounts.

Pursuant to United states Treasury Regulations, the following costs are not identified as capitalized costs.

· Costs paid to purchase land or property from parties related to the Owner within the meaning of Section 147(a)(2) of the Internal Revenue Code of 1986, as amended; and

· Costs paid, as a developer's or builder's profit, to the Owner or a person related to the Owner, as defined in Section 147(a)(2) of the Internal Revenue Code of 1986, as amended.

With the exception of $                         of preliminary expenditures, none of the costs identified with an asterisk and funded with loan proceeds were paid by the Owner prior to State Housing Council Loan Approval Date. For this purpose, the preliminary expenditures include architectural, engineering, surveying, soil testing, and similar costs that are incurred prior to commencement of acquisition, construction or rehabilitation of the project, other than land acquisition, site preparation, and similar costs incident to commencement of construction.

The project was placed in service subsequent to                           (Bond Issuance Date)
We are a firm of Certified Public Accounts.  Neither this firm nor any partner has any financial interest in (Owner), (Contractor) or (project). 

Note: The report must express an unqualified opinion as to the accuracy of the Owner's and Contractor's certificates. The Department will not accept any language indicating that the Certified Public Account (CPA) has any reservations as to the amount or the propriety of the actual costs.

Preparer’s name:
                                                   

Title:
                                                  

CONSTRUCTION COST CERTIFICATION – NONPROFIT BORROWER

CPA’s Letterhead


Date

Oregon Housing and Community Services

Attn: (Loan Officer’s Name)
725 Summer Street NE, Suite B
Salem, OR 97301-1266
RE: Construction Cost Certification

We have audited the accompanying Owner’s and Contractor’s Certification of Actual Costs (the Certifications) prepared by                                       (Owner) and                                             (Contractor), respectively, relating to the construction of                                            (project) located at                                                for the period from inception to                         (Date).  These Certifications are the responsibility of the Owner’s and Contractor’s management.  Our responsibility is to express an opinion on the Certifications based on our audit.

We conducted our audit in accordance with generally accepted auditing standards.  Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the Certifications are free of material misstatement.  An audit included examining, on a test basis, evidence supporting the amounts and disclosures in the Certifications.  An audit also included assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the Certifications.  We believe that our audits provide a reasonable basis for our opinion.

The accompanying Certifications were prepared for the purpose of complying with the rules and regulations of the Oregon Housing and Community Services Department, and for support of permanent financing by that Department, as described in Attachment 1 to the Certifications, and are not intended to be a complete presentation of the operations, costs or any other element of the Owner’s or Contractor’s operations.

In our opinion, the Certifications referred to above present fairly, in all material respects, the Owner’s and Contractor’s costs relating to the project, in conformity with generally accepted accounting principles.

This report is intended solely for the information and use of the Owner, Contractor and the Oregon Housing and Community Services Department and should not be used for any other purpose.

Preparer’s name:
                              
                

Title:
                




Attachment 1 to

Construction Cost Certification – Nonprofit Borrower
Basis of Accounting.

The accompanying Owner’s Certificate of Actual Cost and Contractor’s Certificate of Actual Cost are prepared on the basis of generally accepted accounting principles.  They are intended to comply with the Oregon Housing and Community Services Department’s rules and regulations, and to become the basis for qualifying for a loan under the Department’s programs.  Under the basis of accounting, expenses are recorded as incurred.  All costs are paid in cash, except for items in the columns entitled “To Be Paid in Cash”, for which the Owner has not, at the date of the Certificate, paid.  The Owner may have incurred certain costs for which they are not seeking reimbursement from the Oregon Housing and Community Services Department, and, accordingly, such costs are not included in the Certificates.

All identified costs (except where otherwise indicated) represent costs that are chargeable to the project’s capital account or that would be so chargeable either with a proper election to capitalize or but for a proper election to deduct such costs.  Certain costs are not included as capitalized costs.  These include: costs paid to purchase land or property from parties related to the Owner and costs paid as a developer’s or builder’s profit, to the Owner or a person related to the Owner, both within the meaning of Section 147(a)(2) of the Internal Revenue Code of 1986, as amended.

The project was placed in service on _______________________.

No costs were paid prior to sixty days prior to the date of the Department of Housing and Community Services Department’s commitment letter dated _________________.  The earliest date on which any of the identified costs were paid was ____________________.

OWNER’S CERTIFICATE OF ACTUAL COST

Borrower’s Letterhead

Date

Oregon Housing and Community Services

Attn: (Loan Officer’s Name)
725 Summer Street NE, Suite B
Salem, OR 97301-1266
RE: Construction Cost Certification - __________________________(project name)

This Certificate is made pursuant to the provisions of that Agreement and Certification of ________________ and in order to induce you to close the loan.

The actual cost to the owner of labor and materials and necessary services for the construction of the physical improvements in connection with the subject project after deduction of all kickbacks, rebates, adjustments, and discounts made or to be made to the owner, sponsor, or any corporation or trust, partnership, joint venture, or other legal entity in which they or any of them hold any interest, is according to the following page.  The cost of construction is supported by the Contractor's Certificate of Actual Costs.

	Total Project Cost:
(from Owner’s Certificate of Actual Cost)
	$     

	Less Non-Allowable Costs:
(e.g., off-site work, more than 25% to acquire land, costs incurred prior to official action date, operating reserves, marketing/advertising, commercial space, other not-capitalizable items, etc.)*Identify items on separate list and attach.
	($     )*

	Total Certified Allowable Costs:
	$     


This certificate must be supported and accompanied by a certification as to actual costs by an independent Certified Public Accountant (CPA).

	Owner:
	     
	Date:
	     

	Owner Signature:
	     
	
	

	Person’s Name (typed):
	     
	
	

	Title:
	     
	
	


ITEMIZED LIST OF OWNER’S ACTUAL COST – (RESIDENTIAL)
	Item
	PAID
	TO BE PAID IN CASH
	TOTAL
	FUNDING SOURCE

	Acquisition Costs
	
	
	
	

	     Purchase Price: Land
	
	
	
	

	                               Improvements
	
	
	
	

	     Liens/Other Taxes
	
	
	
	

	     Closing/Recording
	
	
	
	

	     Off-site Costs/Improvements
	
	
	
	

	     Other (specify)
	
	
	
	

	SUBTOTAL
	
	
	
	

	Construction Costs
	
	
	
	

	     From Contractor’s Cert.
	
	
	
	

	SUBTOTAL
	
	
	
	

	Development Costs
	
	
	
	

	     Land Use Approvals
	
	
	
	

	     Building Permits/Fees
	
	
	
	

	     System Development Charges
	
	
	
	

	     Environmental Report
	
	
	
	

	     Soils Report (Geotechnical)
	
	
	
	

	     Survey
	
	
	
	

	     Marketing/Advertising
	
	
	
	

	     Const. Period Insurance
	
	
	
	

	     Architectural Fees
	
	
	
	

	     Engineering Fees
	
	
	
	

	     Legal/Accounting Fees
	
	
	
	

	     Appraisal
	
	
	
	

	     Market Study
	
	
	
	

	     Special Inspections/Testing
	
	
	
	

	     Const. Loan Fee
	
	
	
	

	     Const. Lender Inspection Fees
	
	
	
	

	     Const. Lender Title Insurance
	
	
	
	

	     Const. Loan Closing Fees
	
	
	
	

	     Const. Period Taxes
	
	
	
	

	     Perm. Loan Fee (2%)
	
	
	
	

	     Cost of Bond Issuance (2%)
	
	
	
	

	     Negative Arbitrage 
	
	
	
	

	     Perm. Loan Closing Fees
	
	
	
	

	     Cost Certification
	
	
	
	

	     Tax Credit Fee
	
	
	
	

	     Project Management Fee
	
	
	
	

	     Developer Fee
	
	
	
	

	     Consultant Fee
	
	
	
	

	     Const. Loan Interest
	
	
	
	

	     Bridge Loan Interest
	
	
	
	

	     Development Costs Contingency
	
	
	
	

	     Tenant Relocation
	
	
	
	

	SUBTOTAL
	
	
	
	

	TOTAL PROJECT COST
	
	
	
	


ITEMIZED LIST OF OWNER’S ACTUAL COST – (COMMERCIAL)

	Item
	PAID
	TO BE PAID IN CASH
	TOTAL
	FUNDING SOURCE

	Acquisition Costs
	
	
	
	

	     Purchase Price: Land
	
	
	
	

	                               Improvements
	
	
	
	

	     Liens/Other Taxes
	
	
	
	

	     Closing/Recording
	
	
	
	

	     Off-site Costs/Improvements
	
	
	
	

	     Other (specify)
	
	
	
	

	SUBTOTAL
	
	
	
	

	Construction Costs
	
	
	
	

	     From Contractor’s Cert.
	
	
	
	

	SUBTOTAL
	
	
	
	

	Development Costs
	
	
	
	

	     Land Use Approvals
	
	
	
	

	     Building Permits/Fees
	
	
	
	

	     System Development Charges
	
	
	
	

	     Environmental Report
	
	
	
	

	     Soils Report (Geotechnical)
	
	
	
	

	     Survey
	
	
	
	

	     Marketing/Advertising
	
	
	
	

	     Const. Period Insurance
	
	
	
	

	     Architectural Fees
	
	
	
	

	     Engineering Fees
	
	
	
	

	     Legal/Accounting Fees
	
	
	
	

	     Appraisal
	
	
	
	

	     Market Study
	
	
	
	

	     Special Inspections/Testing
	
	
	
	

	     Const. Loan Fee
	
	
	
	

	     Const. Lender Inspection Fees
	
	
	
	

	     Const. Lender Title Insurance
	
	
	
	

	     Const. Loan Closing Fees
	
	
	
	

	     Const. Period Taxes
	
	
	
	

	     Perm. Loan Fee (2%)
	
	
	
	

	     Cost of Bond Issuance (2%)
	
	
	
	

	     Negative Arbitrage 
	
	
	
	

	     Perm. Loan Closing Fees
	
	
	
	

	     Cost Certification
	
	
	
	

	     Tax Credit Fee
	
	
	
	

	     Project Management Fee
	
	
	
	

	     Developer Fee
	
	
	
	

	     Consultant Fee
	
	
	
	

	     Const. Loan Interest
	
	
	
	

	     Bridge Loan Interest
	
	
	
	

	     Development Costs Contingency
	
	
	
	

	     Tenant Relocation
	
	
	
	

	SUBTOTAL
	
	
	
	

	TOTAL PROJECT COST
	
	
	
	


CONTRACTOR’S CERTIFICATE OF ACTUAL COST

Contractor’s Letterhead


Date

Oregon Housing and Community Services

Attn: (Loan Officer’s Name)
725 Summer Street NE, Suite B
Salem, OR 97301-1266
RE: Construction Cost Certification - __________________________ (project name)

I fully understand that all of the information contained in the following two pages is material to obtain a Risk Sharing Program Loan, and Oregon Housing and Community Services Department (Department) will make its decision regarding such a loan in reliance on the truth of these statements.  I therefore certify that all of the following statements represent a correct and complete statement of the cost of construction of the project, and this statement is hereby submitted to the Department or its confidential use in connection with ______________________________ (project’s name).

	Total Construction Cost:

(From Contractor’s Certificate of Actual Costs page)
	$


	Owner:
	     
	Date:
	

	Owner Signature:
	     
	
	

	Person’s Name (typed):
	     
	
	

	Title:
	     
	
	


	General Contractor:
	     
	Date:
	

	Gen. Contractor’s Signature:
	     
	
	

	Person’s Name (typed):
	     
	
	

	Title:
	     
	
	


ITEMIZED LIST OF CONTRACTOR’S ACTUAL COST – (RESIDENTIAL)
	Project Name:
	     

	Project Location:
	     

	Name of Individual Providing Estimate:
	     

	Phone Number:
	     
	Date of Estimate:
	     

	Total # of Units:
	     
	Total Building Sq. Ft.:
	     


	DIVISION
	ITEM
	COST
	PER UNIT
	PER S.F.

	General Requirements
	General Conditions
	
	
	

	
	Contractor Overhead
	
	
	

	
	Contractor Profit
	
	
	

	
	Bond Premium
	
	
	

	
	Allowances
	
	
	

	
	Field Engineering
	
	
	

	
	Alternates/Alternatives
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Site Work
	Demolition
	
	
	

	
	Earth Work
	
	
	

	
	Site Utilities
	
	
	

	
	Paving & Surfacing
	
	
	

	
	Site Improvements
	
	
	

	
	Landscaping
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Concrete
	Cast-in-Place Concrete
	
	
	

	
	Cementitious Decks
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Masonry
	Unit Masonry
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Metals
	Structural Metal Framing
	
	
	

	
	Metal Fabrications
	
	
	

	
	Ornamental Metal
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Wood & Plastics
	Rough Carpentry
	
	
	

	
	Finish Carpentry
	
	
	

	
	Architectural Woodwork
	
	
	

	
	Plastic Fabrications
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Thermal & Moisture

  Protection
	Waterproofing
	
	
	

	
	Insulation
	
	
	

	
	Roofing
	
	
	

	
	Siding
	
	
	

	
	Sheet Metal
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Doors & Windows
	Doors
	
	
	

	
	Windows
	
	
	

	
	Miscellaneous
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Finishes
	Gypsum Wallboard
	
	
	

	
	Tile
	
	
	

	
	Acoustical Treatment
	
	
	

	
	Resilient Flooring
	
	
	

	
	Carpeting
	
	
	

	
	Painting
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Specialties
	Lockers
	
	
	

	
	Postal Specialties
	
	
	

	
	Folding Partitions
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Equipment
	Maintenance
	
	
	

	
	Commercial Laundry
	
	
	

	
	Waste Handling
	
	
	

	
	Detention
	
	
	

	
	Water Supply/Treatment
	
	
	

	
	Fluid Waste Disposal
	
	
	

	
	Food Service
	
	
	

	
	Residential Equipment
	
	
	

	
	Unit Kitchens
	
	
	

	
	Recreational/Therapeutic
	
	
	

	
	Telecommunications
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Furnishings
	Mfg Cabinets/Casework
	
	
	

	
	Window Treatments
	
	
	

	
	Furniture/Accessories
	
	
	

	
	Appliances
	
	
	

	
	Special Equipment
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Special Construction
	Sound & Vibration Control
	
	
	

	
	Swimming Pools
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Conveying Systems
	Elevators
	
	
	

	
	Lifts
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Mechanical
	HVAC
	
	
	

	
	Plumbing
	
	
	

	
	Fire Protection
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Electrical
	Service & Distribution
	
	
	

	
	Lighting
	
	
	

	
	Communications
	
	
	

	
	Heating & Cooling
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	TOTAL CONSTRUCTION COST
	
	
	


ITEMIZED LIST OF OWNER’S ACTUAL COST – (COMMERCIAL)
	Project Name:
	     

	Project Location:
	     

	Name of Individual Providing Estimate:
	     

	Phone Number:
	     
	Date of Estimate:
	     

	Total # of Units:
	     
	Total Building Sq. Ft.:
	     


	DIVISION
	ITEM
	COST
	PER UNIT
	PER S.F.

	General Requirements
	General Conditions
	
	
	

	
	Contractor Overhead
	
	
	

	
	Contractor Profit
	
	
	

	
	Bond Premium
	
	
	

	
	Allowances
	
	
	

	
	Field Engineering
	
	
	

	
	Alternates/Alternatives
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Site Work
	Demolition
	
	
	

	
	Earth Work
	
	
	

	
	Site Utilities
	
	
	

	
	Paving & Surfacing
	
	
	

	
	Site Improvements
	
	
	

	
	Landscaping
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Concrete
	Cast-in-Place Concrete
	
	
	

	
	Cementitious Decks
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Masonry
	Unit Masonry
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Metals
	Structural Metal Framing
	
	
	

	
	Metal Fabrications
	
	
	

	
	Ornamental Metal
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Wood & Plastics
	Rough Carpentry
	
	
	

	
	Finish Carpentry
	
	
	

	
	Architectural Woodwork
	
	
	

	
	Plastic Fabrications
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Thermal & Moisture

  Protection
	Waterproofing
	
	
	

	
	Insulation
	
	
	

	
	Roofing
	
	
	

	
	Siding
	
	
	

	
	Sheet Metal
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Doors & Windows
	Doors
	
	
	

	
	Windows
	
	
	

	
	Miscellaneous
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Finishes
	Gypsum Wallboard
	
	
	

	
	Tile
	
	
	

	
	Acoustical Treatment
	
	
	

	
	Resilient Flooring
	
	
	

	
	Carpeting
	
	
	

	
	Painting
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Specialties
	Lockers
	
	
	

	
	Postal Specialties
	
	
	

	
	Folding Partitions
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Equipment
	Maintenance
	
	
	

	
	Commercial Laundry
	
	
	

	
	Waste Handling
	
	
	

	
	Detention
	
	
	

	
	Water Supply/Treatment
	
	
	

	
	Fluid Waste Disposal
	
	
	

	
	Food Service
	
	
	

	
	Residential Equipment
	
	
	

	
	Unit Kitchens
	
	
	

	
	Recreational/Therapeutic
	
	
	

	
	Telecommunications
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Furnishings
	Mfg Cabinets/Casework
	
	
	

	
	Window Treatments
	
	
	

	
	Furniture/Accessories
	
	
	

	
	Appliances
	
	
	

	
	Special Equipment
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Special Construction
	Sound & Vibration Control
	
	
	

	
	Swimming Pools
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Conveying Systems
	Elevators
	
	
	

	
	Lifts
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Mechanical
	HVAC
	
	
	

	
	Plumbing
	
	
	

	
	Fire Protection
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	Electrical
	Service & Distribution
	
	
	

	
	Lighting
	
	
	

	
	Communications
	
	
	

	
	Heating & Cooling
	
	
	

	
	Other (specify)
	
	
	

	
	  SUBTOTAL
	
	
	

	TOTAL CONSTRUCTION COST
	
	
	


CERTIFICATE OF CONTRACTURAL OBLIGATIONS

DATE:





TO:







Loan Officer, Oregon Housing and Community Services 

FROM:







Borrower

PROJECT:




I (we) hereby certify that all contractual obligations have been paid for the construction and/or rehabilitation of the above named project, and the property is free of all liens other than the first mortgage and inferior liens approved by Oregon Housing and Community Services.

By:


















Date

Name:





Title:





By:


















Date

Name:





Title:





EXAMPLE


This is an example for the CPA’s use.





EXAMPLE


This is an example for the CPA’s use.





EXAMPLE


This is an example for the Borrower’s use.





EXAMPLE


This is an example for the contractor’s use.
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