Frequently Asked Questions
Staff from the Housing Resources Section holds Consolidated Funding Cycle (CFC) training sessions throughout the state in both the Spring and the Fall of each year.  The training is offered to all potential applicants who may be considering submitting a CFC application, and covers the completion of the application as well as the department’s requirements for funding projects.
During the training sessions, attendees often ask questions about specific areas of the application process.   Listed below are answers to questions that have been asked recently.  This list will be updated after each group of trainings.  We hope this FAQ sheet will be a valuable resource for you.
CFC Application Process

Q.
Do applications have to be received by the deadline or just postmarked by then?  A.
If your application is being delivered to OHCS in person, it must be received and 
stamped in before 5 p.m. the day of the deadline.   Any mailed applications must 
be postmarked no later than the day of the deadline.

Q.
Will underutilized funds in one region be applied to another region?  

A.
Yes, generally.   This is an option of the department.

Q.
Are the new charges effective this round?  

A.
Yes.   The new charges have all been placed in effect.

Unit Square Footage Requirements
Q.
What limits do we need to use for the maximum square footage?   

A.
Please see the architectural section of the current CFC application for minimum 
and maximum square footage requirements.

Q.
What about efficient builders who can build larger units for an efficient cost?   

A.
The department initiated a maximum square footage cap so that our limited 
funding sources can build as many affordable units as possible.  We’ve 
determined that the size limits provide adequate living area for the proposed 
populations.  If a builder can build a large unit economically, he should 
experience an even greater cost savings by building within those limits, thereby 
permitting the department’s limited resources to fund additional affordable units.

Q.
Have we discussed our unit size preference with outside architects?  

A.
No.  However, the maximum square footage cap was determined by reviewing 
191 existing affordable and market-rate developments from around the state.  
Based on this actual market data, we set our maximum unit size limit within the 
range of actual units found in the market.

Q.
Have we considered the unit sizes offered by the market?  

A.
The square footage maximums are equivalent to the average square footage of 
smaller market-rate units. 

Q.
Will previous unsuccessful applicants have to re-draw their designs?  

A.
Yes.  All designs submitted beginning with the Spring 2007 CFC application must 
comply with both the minimum and maximum unit square footage restrictions.  
The CFC application contains additional information about this requirement.

Market Study Submission

Q.
Has the Market and Rent Assessment been changed from the last CFC 
application?  

A.
Beginning with the Spring 2007 CFC round, any applicant requesting Low 
Income Housing Tax Credit  (LIHTC) funding must submit a third party market 
analysis completed by an approved analyst.  The report must meet the 
department’s requirements.  For applicants not requesting LIHTC, the Market and 
Rent Assessment is very similar to the previous application.

Q.
Do we have to get a second market study if our Low Income Housing Tax Credit 
application is not funded the first time in?   

A.
If the effective date of your market study is more than six (6) months prior to the 
date of application, an update by the market analyst is required and will need to be 
submitted with your application.  The update should be in the form of a complete 
report.

Q.
Will Low Income Housing Tax Credit applicants have to submit a market study 
and complete the market assessment section?   

A.
No.   Only the full market study must be submitted.

Programmatic Requirements

Q.
What is the interest rate for Trust Fund loans?  

A.
The interest rate for all Trust Funds (Housing Development Grant Program, 
HDGP) loaned by the department is equal to the interest paid on U. S. Treasury 
long-term obligations in effect at the time the loan documents are created.  Please 
read the HDGP Section of the CFC application for a complete discussion.

Weatherization Program Funding

Q.
Since all of our funds have been exempted by the Bureau of Labor and Industries 
(BOLI), should we still ask for a determination letter from BOLI? 
A.
Yes.  Even though OHCS’s grant and tax credit funding have been exempted, 
BOLI’s wage requirements also apply to funding sources from city, county or 
other local government agencies. OHCS requires a wage determination letter 
which considers all funding sources used in the project.
Q.
Where do we find the International Energy Standard Code (IESC)?   Do we do 
the energy analysis now or when we’re done?  
A.
There are a number of web sites that will provide the IESC information.  You can 
access them by using a web search engine.  


An energy analysis may need to be submitted with the CFC application, 
depending on the type of activities to be undertaken.  A post-activity inspection 
must also be completed and submitted to the department prior to, or with, the 
draw request for weatherization funds.   To obtain more detailed information, 
please read the Low Income Weatherization section of the current CFC 
application.
Q.
Does the Business Energy Tax Credit (BETC) trigger prevailing wage?  
A.
The BETC tax credit program is processed through the Department of Energy.   
OHCS does not have authority to respond to this question.
Resident Services Reporting

Q.
Must the sponsor use OHCS’ format for reporting resident services outcomes?   
When does the reporting requirement begin?   

A.
OHCS has already begun requiring resident services reporting from projects.  The 
date the reporting is due corresponds to when the project is scheduled for 
compliance monitoring, or during the annual owner certification of compliance.   
The department has developed a standard reporting 
format.    However, you may 
use a different reporting format as long as it, at minimum, includes a detailed 
description of your current resident service activities.  If you currently report the 
same information in a different format to another agency, you may submit that 
same report to the OHCS Housing Services Representative for his review.
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