Fall 2008 CFC Application Revision 

TAG Team Committee Meeting 

April 19, 2007
 9:30 a.m. – 12:00 p.m.
OHCS, Conference Room 124a
AGENDA

1. Revisit CFC Proposed Revision Policy Discussion 
Betty Markey
· Don’t limit the number of projects from one area – ($700,000 limit)

· More scoring weight for projects that can keep the per unit cost down.

· Raise the LIHTC limits ($700,000 cap) to accommodate the need for larger projects.

· More importance for local funding or best leveraging of funds; more credit for projects that bring in outside resources. (Pro)

Don’t want to see too much weight put on local resources for rural projects where local resources are not available. (Con)

· Base the regional allocations on percentages of population that are rent burdened.

· Switch the major tax credit round from Fall to Spring.
2. Cost Containment Update 
Betty Markey
3. Project Development Timeline
Betty Markey

4. Proposed Application Update and Readiness to Proceed Definition
Vicki Massey
5. Recap the meeting 








Bob Gillespie

A. Agree on next activities for the work group

· Present Application to RADs and HRS

· Work on what will be included in the 75 days.

B. Set date for next TAG Team meeting(s)

· The TAG Team meetings will be scheduled every 3rd Thursday of every month from 9:30 – 12:00. The next scheduled TAG Team meeting is May 17, 2007.

